
Marriott Vacation Club of Aruba Cooperative Association 
 
Board of Directors Meeting                                           ______________                                        August 16, 2010
A regular meeting of the Marriott Vacation Club of Aruba Cooperative Association Board of Directors was held via 
conference call on August 16, 2010, hosted from Marriott’s Aruba Ocean Club, 99 L.G. Smith Boulevard, Palm Beach, 
Aruba. 
 
Present from the Board of Directors were:  Frank Knox, President, Steve Richards, Vice President,  
Anthony Lifrieri, Director 
 
Absent from the Board of Directors: Michael Reilly, Director, Melissa Pericolosi, Treasurer/Secretary 
 
Present from Marriott Vacation Club® International were:  Corey Guest, General Manager, Troy Asche, Regional 
Vice President, Florida-Caribbean, Ricardo Vrolijk, Director of Finance, Gail Sahit Executive Administrative 
Assistant, acting as Recording Secretary 
 
CALL TO ORDER 
The meeting was called to order at 7:36 p.m., Eastern time. 
 
ESTABLISIHING QUORUM
With a majority of the Board Members present, quorum was met. 
 
APPOINTMENT OF RECORDING SECRETARY 
Gail Sahit was appointed as Recording Secretary. 
 
APPROVAL OF AGENDA
A motion was made by Frank Knox to approve the Agenda.  The motion was seconded by Steve Richards and 
unanimously carried. 
 
UNFINISHED BUSINESS 
Investment Policy: 
Frank Knox opened the floor for discussion of the revised Investment Policy that was sent to the Board Members and 
Aruba Ocean Club management prior to the meeting. He explained that revisions were necessary to better suit the 
needs of the Association as the current policy only allowed for Certificate of Deposit (CD) purchase with insufficient 
returns on the investments.  
 
A motion was made by Frank Knox to approve the revised Investment Policy as presented.  The motion was 
seconded by Steve Richards and unanimously carried. 
 
Frank Knox will continue finalizing the Request for Proposal (RFP) and sending out the Investment Portfolio for 
multiple vendors on behalf of the Board and Association.  
 
Owner E-mails to Board:  
Frank Knox opened the floor for suggestions on draft e-mail replies to two recent e-mails received from Mr. Cohen 
and Mr. Kennedy. Wording was agreed upon and will be sent to Owners.  
 
NEW BUSINESS 
Approval of Meeting Minutes: 
 
A motion was made by Frank Knox to approve the Organizational Meeting Minutes of June 1, 2010.  The 
motion was seconded by Tony Lifrieri and unanimously carried. 
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Fall Board Meeting: 
The Board Members briefly discussed specific arrangements and Agenda points for the Fall Board Meeting. A walk-
through of the property will be planned with the architect in charge of the façade project and will be added to the 
Agenda. The Board Members reaffirmed that all proper notification must be adhered to as stated in the Association’s 
Governing Documents. 
 
ADJOURNMENT 
A motion was made by Frank Knox to adjourn the meeting. The motion was seconded by Steve Richards and 
unanimously carried. The meeting adjourned at 8:00 p.m., Eastern time. 
 
 
 
Submitted by:      Approved by: 
 
 
 
 
 
_________________________    ___________________________ 
Gail Sahit  Date    Frank Knox       Date 
Recording Secretary     President 
 
 
 
 
 
 

These minutes are subject to approval at the next Board of Director Meeting 

AB 08 16 10 Board of Directors Meeting 2 




